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|

| feel so
good. When
my children
are hungry,
| can take
care of them
because now
| harvest
very well
compared to
before.
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Humble Service

We meet farmers in their fields,

and we get our shoes muddy.
Farmers are our customers, and
we serve them with humility.

Hard Work

We work hard every day.

We execute with world-class
professionalism and business
excellence. Farmers deserve
nothing less.

Continual Growth

We improve every season.
We work with determination
to meet our goals, and then
stretch ourselves by raising
the bar even higher.

Dreaming Big
We envision serving

millions of farm families.

We build for scale with
every idea and solution.

Family of Leaders

We bring together the best
leaders and build long-term
careers. We care for team
members like family.

Integrity

We do what we say,
and our words match
our values.
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OPENING LETTER | o

from One Acre Fund

Cr%&d’bn?/y

I'm excited to share with you our 2016 Annual Report, which

details our progress over the past year and outlines our vision for
the future. 2016 was a special year for us, and a time of reflection,
because it marked our 10-year anniversary.

Looking back, it’s hard to believe how far we've come in our first ten years of service. Today,
One Acre Fund still has the same mission, drive, and passion for serving smallholder farmers
as it did back then, but in many other ways the organization has completely transformed.
Ten years ago, we started out with only 38 farmers, and our shoestring staff operated out of
a single room rented from the office of a small local Catholic charity in Bungoma, Kenya.

In those early days, I thought I was dreaming big. I aimed to serve 25,000 farm families
in Kenya by 2012. Little did I know, we would have the customer demand, operational skills,
and capital to reach five times that many by then. Now, we’re serving more than 445,000
farmers in six countries, and we've increased our staff to include more than 5,000 people, all
of whom are steadfast in their commitment to putting Farmers First.

The lesson I learned—and am still learning—is that we must continually challenge our-
selves to dream even bigger. In 2006, I thought of One Acre Fund solely as an agricultural
organization. I didn't account for all the other things farmers needed to improve their lives.
That’s why, over the years, we’ve expanded our offerings from staple food crops into other
products like tree seeds and solar lamps. And we've started government partnerships work
that we hope will allow us to serve many, many more farming families in the future.

Today, One Acre Fund’s work is more important than ever. Serving 1 million farmers
by 2020 is an ambitious target, but we must dream even bigger than that. Our next decade
will focus on how we can contribute to the transformation of the agricultural sector at
the national level in the countries where we work; how we can build sub-Saharan Africa’s
largest network of climate-resilient smallholder farmers; and how we can influence more
policymakers to put smallholder farmers at the center of their work.

Farmers First,

Ao

ANDREW YOUN
Executive Director, One Acre Fund
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DIRECT SERVICE MODEL

RAEL MORAGA, KENYA

° By listening to our boss—the
m‘ smallholder farmer—we have
developed a complete solution
that enables her to significantly
increase farm income and grow her
own way out of hunger and poverty.
We offer each farmer we serve a
complete service bundle, delivered
to the rural village where she lives.

FINANCING
for seed and fertilizer

-

DISTRIBUTION
of farm inputs

All of these services must
be provided together.

l

Without financing, seed and fer-
tilizer are unaffordable. Without
training and market facilitation,
farmers do not maximize yields or
farm profits. And without delivery,
these services may as well be on
the moon.

TRAINING

MARKET FACILITATION

on agricultural techniques to maximize harvest profits

PATRICK SIMIYU, KENYA




A LOOK BACK AT 10 YEARS
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Z8013 | TANZANIA

’ J00/ |RWANDA

/016 | MALAWI

/817 | BURUNDI

- 5

/016 | UGANDA

~\

Farmers Served N Lol

YEAR 2606 2007 2080 2089 2000 200 2612 2003 20% 2615 2606

While we’re keenly aware there is always room for improvement, we
also believe in the value of celebrating our achievements. None of
these successes would have been possible without our team’s hard
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BY THE NUMBERS

Farm Families Served Farmer Repayment Rate

2014

$ Gain in Farmer Impact

Organization
445,630 Average:

305,400

7
/%

2015 2016

2013

2014

2015 2016

Full Time Staff

B
G50l

2016

2015 2016

Kenya Rwanda

98%  95%

Tanzania Malawi

99%  100%

§ { 2

Field Sustainability’

2013 2014

Burundi

100%

Uganda

92%

2015

1Both impact and financial sustainability dipped due to drought conditions in many operating areas, especially Kenya,

and inclusion of two new countries (Uganda and Malawi) in results. See later sections for more detail.

BEATRICE NASIMIYU, KENYA

— DIRECT SERVICE
MODEL

Using our direct service model,

One Acre Fund has provided
farmers with access to seed and fertilizer
on credit for 10 years. While we continue
to innovate around additional ways to
support smallholder farmers, our direct
service model is at the heart of what we
do. By providing asset-based financing,
delivery, agricultural training, and market
facilitation, we enable smallholders to
grow their way out of hunger and build
lasting pathways to prosperity.



SCALE DIRECT SERVICE MODEL i‘

Scale

When One Acre Fund was founded in 2006,

we began with an initial pilot group of just
38 farmers in Kenya. It’s truly astounding how
far we've come. A decade later, we've achieved
our 2016 goal of enrolling more than 445,000
clients across six countries—meaning that over
1.5 million children each year are avoiding the
devastating effects of chronic hunger.
Despite our progress, 50 million smallholder farmers in Sub-

Saharan Africa alone still contend with hunger, so endemic poverty
remains an urgent problem. Because we want to reach at least

10 2016 Annual Report

1 million farm families by 2020, expanding our direct service
model as quickly and as sustainably as possible has always been
at the heart of what we do. The scale lessons we've learned during
our first decade of work will help us reach our ambitious future
growth targets. Here are a few of the most important things
we've learned:

1. Maintain a laser-sharp focus on impact. If we make sure har-
vests are reliably better for farmers year after year, more people
will want to become our customers. One Acre Fund has made
major commitments to innovation and impact measurement
to ensure that we consistently deliver high-quality goods and
services to our clients and emphasize products that make the
biggest difference in their lives.

2. Focus on person-to-person marketing. Our outreach is
driven by interpersonal relationships—field officers build
relationships with farmers and community leaders, who each

reach out to people they know. Word of mouth works. If we're
deeply embedded in communities, our clients trust us—and
they recommend us to their neighbors.

3. Build leadership from the bottom up. Many people who
joined our staff five or ten years ago as field officers are now
managing multiple field operating units and hundreds of
staff. Promoting our field leadership from within also means
that our leaders are motivated, know our operations inside
and out, and are committed to our clients’ success. These field
leaders successfully roll out new or improved trainings each
week to their staff, a critical part of operating effectively at a
large scale.

4. Technology can enable future scale. As we have scaled, we
have realized that certain operational processes that worked for
50,000 clients are too time consuming or labor intensive for
400,000 clients. Our network has become more complex—we
are collecting massive amounts of repayment and client data
each year—and we must deliver inputs across large geographic
areas in a short window before the rains begin. New tech-
nologies like mobile repayment, text message reminders and
receipts for farmers, customer service hotlines, and tablets for
field officers will help us scale to meet our 2020 goals.

5. Manage resources wisely. We rigorously evaluate every new
product and practice we intend to introduce to ensure that it
demonstrates potential for a high return on investment—ei-
ther by building new efliciencies in our operating model, or
by creating broad social good. We want to make sure we're
prioritizing our time and financial investments on areas that
will provide the biggest bang for our buck.

6. Delivering on promises matters. Integrity is one of our core
values—we do what we say we’re going to do, and we’re com-
mitted to offering our services to communities for the long
haul. The trust we’ve built with clients, community leaders,
and local government officials is one of our biggest assets.
We've succeeded in expanding because our words match our
actions, and farmers know that they can rely on us to provide
the products and services they need.

Above all, in every new village, district, and country we've en-
tered, we have always strived to apply the maxims of hard work
and humility to everything we do. We are on track to meet our
goal of reaching at least 1 million farm families by 2020, but we
remain mindful that the challenge of eliminating hunger across
Sub-Saharan Affrica is a large one. The lessons we've learned in

our first 10 years will help equip us to tackle the challenges of
the next decade. @

Farm Families Served in 2016

445,630

KENYA
198,050

UGANDA
3,680

MALAWI
7,200

Percentage Growth Farm Families Served

B 206

MALAWI

UGANDA

TANZANIA
24,000

RWANDA
164,500

BURUNDI
48,200

2015

198,050



IMPACT DIRECT SERVICE MODEL | @

Impact

As reported widely in the news, farmers all across East Africa struggled to realize strong harvests

in 2016 because of droughts in the region. Maize was particularly hard hit. In our maize-predom-
inant countries of Kenya and Tanzania, both One Acre Fund and neighboring farmers saw an average
reduction of 20 to 30 percent in their harvests versus 2015. As a result, farm profits were lower overall,
and One Acre Fund’s dollar impact was less than we had expected.

Farming is inherently risky, and this was not an easy year. However, One Acre Fund farmers still
saw a strong impact relative to their non-participating neighbors, driven by factors such as crop in-
surance payouts and non-agricultural products. With climate volatility only expected to intensify in
the coming years, our ongoing work to build Africa’s largest climate resilience shield for smallholders
is increasing in its urgency.

To estimate profit, we collect detailed data on farming inputs Percent of Farmers
including labor, plowing, fertilizer, and seed, and subtract these Eating Food from Their
costs from physically measured and monetized harvests. We com- Previous Harvest During
pare One Acre Fund farmers’ profits to similar neighbors who are the Hunger Season
subject to the same agro-ecological conditions, and we statistically 86%
control for other differences, such as education and wealth. In ,
2016, we conducted over 16,000 physical harvest measurements 61% 65%
across six countries and five different crops. 7_ a4%

We measure our profit impact in the following three ways: 39%
1. Percent gain in farmer profit: This is the percent increase 27% 28%

in an average One Acre Fund farmer’s profit, compared to a 16%

non-One Acre Fund farmer’s profit on One Acre Fund-sup-

ported activities. We measure income for both groups on all Kenya Rwanda Burundi Tanzania

products and services we offer, including “add-on” products
. . . Veteran Client . Newly Enrolled
such as solar lights and trees. In 2016, despite the poor rains,
we still increased farmer profit by more than 50 percent across
our program, which met our goal.
2. Absolute dollar gain in farmer profit: This is the absolute Household
dollar increase in an average One Acre Fund farmer’s profit, Hunger Scale

compared to a non-One Acre Fund farmer’s profit on One

Acre Fund-supported activities. While we saw a reduction in .56
overall profit impact compared to 2015 and compared to our
goal of $140 per farmer, program participation still put another
$102 in profit in client farmers' pockets, which we expect to
be particularly important in a tough agricultural year.

3. Farmer return on investment (ROI): This is the extra profit a
One Acre Fund farmer makes relative to a comparison farmer
for every extra dollar she invests in our program. A 100 percent

ROI means that our client received $1 USD of extra income
(profit) for every $1 USD of extra cost invested. In 2016, we
surpassed our goal of 100 percent, achieving a 137 percent ROIL.! /)| veteran ciient [l Newly Enrolled

Kenya Rwanda Burundi Tanzania

12 2016 Annual Report

BEYOND DOLLAR IMPACT

We have committed to understanding One Acre Fund's impact
across a holistic set of outcomes, such as hunger, asset accumula-
tion, and education. Each year, we survey thousands of households
during the hunger season, comparing client farmers who have just
joined the program but have yet to harvest with “veteran” farmers
who had already harvested with One Acre Fund the year before.
Both groups of farmers have selected into the program and are
therefore highly comparable.

In 2016, we again found highly statistically significant impacts
looking at the likelihood that a farmer is consuming grain from
their previous harvest during the hunger season, a time when
families tend to skip meals. We also found significant reductions
in the Household Hunger Scale.? We found more mixed results
in educational attendance and spending, with some countries
showing a modest improvement.

To more rigorously test quality-of-life impacts, we are running
a longitudinal study in Kenya and Rwanda, which will assess the
impact of program participation on a large range of outcomes, in-
cluding childhood nutritional status, asset accumulation, financial
literacy, and well-being. Preliminarily, we have found significant
impacts in hunger and productive asset accumulation, as well as
self-reported well-being and financial literacy in Kenya. We have
yet to measure any impact on the nutritional status of children,
but we are redoubling our efforts to improve nutrition training
and nutritious crops and product offerings, and hope to measure
improvements in these areas in the future.

CONTINUED COMMITMENT TO TRANSPARENCY

In 2016, we continued to publish online reports from our internal
research and evaluations. This included a comprehensive report
of all of our lessons learned and insights related to impact from
the past 10 years, as well as a detailed report profiling income and
expenditure patterns over a full calendar year among our clients in
Kenya. We have also published two reports aimed at understanding
a more precise estimate of program impact: the first on program
spillover to neighboring farmers and the second estimating harvest
impact using a difference-in-difference approach. e

1 We estimate ROl because we want to be sure farmers are getting a return on their investment.
However, the way we currently calculate it leads to large swings because the cost difference
between One Acre Fund and comparison farmers changes year to year.

2 The Household Hunger Scale is an internationally vetted index used to measure household
hunger in food insecure areas. A higher score indicates more hunger. Only Tanzania did not
show a statistically significant improvement on this scale, though this was likely because
new farmers largely came from predominantly less food-insecure areas.

3Burundi's ROl was actually mathematically negative in 2016 because One Acre Fund farmers
spent less than comparison farmers due to more economical use of seeds. A negative ROI
in this case is actually a great thing for farmers. However, it no longer reflects a true return
on investment, so we do not present Burundi's ROl in 2016.

% Gain in Farm Income (Per Farmer)

2015
B 206

M%

55% 529

TOTAL

96%

$ Gain in Farm Income

2015
B 2016

Kenya

Farmer Return on Investment (ROI)3

2015
B 206

303%

Kenya

Rwanda

Rwanda

314%

Rwanda

Burundi

$99$100

Burundi

605%

7

Tanzania

$137

Uganda Malawi

TOTAL

$87 $86

Tanzania

300%

Uganda Malawi

TOTAL

70% 76%

Burundi

Tanzania

2%  69%

Uganda Malawi



SUSTAINABILITY

DIRECT SERVICE MODEL | @

Sustainability

Sustainability is an indicator of the efficiency
of our direct service model and agrodealer
program—and our long-term ability to operate
independently. The more financially sustainable we
become, the fewer donor dollars we need per farmer.

We calculate sustainability by measuring the percentage of our di-
rect service model and agrodealer program costs covered by farmer

repayments. In 2016, our financial sustainability was
73%, down from 79% in 2015. One reason for this
decline was that we added two countries in 2016,
Uganda and Malawi. New countries generally start
with lower sustainability because it takes time to build
trust with farmers to grow their acreage with us and
for field officers to take on greater client loads.

To improve sustainability, we focus on levers
like transaction size per farmer and repayment
rate (which focus on revenue), along with clients

14 2016 Annual Report

per field officer and other operational

ratios (which focus on efficiency). While

73% OF FIELD EXPENSES

COVERED BY LOAN
REPAYMENTS IN 2016

each country’s path to sustainability

TOTAL FARMER
LOAN REPAYMENT
(USD)

is different, all look to increase their
clients-per-field-officer ratio where pos- 2017(p) 51.7M
sible. In 2016, Kenya trained all farmers
to repay loans using mobile money. With

2016 38M

repayments taking less time, field officers 2015  29.5M
could focus on enrolling and training

more clients. In addition, some countries are seeking to improve
enrollment by testing new marketing strategies and deploying

more enrollment agents to increase awareness and
accessibility during sign-ups.

Our efforts to increase sustainability are always
balanced with our focus on customer service and
long-term investment. We can increase sustainability
through efficiency, but we also need to make staff
and infrastructure investments to support growth for
upcoming years. We also can’t overlook the quality
of service we provide to clients, whom we aspire to
work with for years to come. @

MEET
THETEAM

“I love the close attention

to my career development
that my manager gives me
every day of the week. This
has enabled me to learn new
skills and become a top
professional in my field.”

KELVIN OWINO

East Africa Communications Specialist * Kenya

“IT HAS BEEN MY
DREAM TO HELP
FARMERS. WORK-
ING AT ONE ACRE
FUND IS MY
CHANCE TO HELP
PEOPLE IN MY
COMMUNITY."
THANDIWE KATOPOLA

Senior Field Manager
Malawi

——

“I love my job because | get a chance
to make a difference in other people’s
lives. | am able to help farmers harvest
more and increase their incomes.

| have succeeded in reducing hunger

in my community.”

Field Manager -

I was skeptical of the

tmnsformational value

of social enterprises in
Africa—until I met One
Acre Fund. The passion,
commitment, and innova-
tion I see every day in
figuring out radical solu-
tions to poverty is why I
look forward to working
here a very long time!”

ALLISON KASOZI
Program Manager for Innovations &
Regional Expansion * Uganda

—

STELLA NGUNDA
Tanzania

“l remember
when One Acre
Fund started

in Rwanda. It
has grown so
quickly. Clients
are joining
because of our
big impact. We
help the whole
community, not
only the farmers
we work with.”

GAUDANCE
NIYOMPATSI
Regional Field Director
Rwanda

'i\ MEET THE TEAM

“l grew up in

rural Kenya,
where smallholder
farming was our
sole source of
family income. |
decided to get my
MSc in agronomy
to help lift farmers
out of poverty. I'm
happy to apply my
skills toward the
development of
improved agro-
nomic practices
that have seen
farmers increase
their yields.”
HILLARY OTIENO

Agricultural Research
Specialist = Kenya

N

“I love working with One
Acre Fund because we are

in the business of releasing
human potential—whether
by offering services that allow
farmers to work more success-
fully, enhancing food available
to children during their criti-
cal years for development, or
providing training and men-
torship to the several hundred
amazing staff working with
our team in Burundi.”

EVA KOEHLER
Country Director * Burundi

“From a personal perspective, the projects that | have worked on have
encouraged me to build myself. As a manager, | have access to a flexible
range of tools to help me respond to the needs of my team.”

OTINI MPINGANIJIRA
Systems Program Associate * Malawi

OneAcreFund.org 15




FROM THE FIELD
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ONE ACRE FUND

=== wenty years ago, Theresa Wanya-
-I I- ma’s husband died, leaving her with
a few small plots of land near their
home in Western Kenya and eight young
children to care for all by herself.

Theresa had only completed the first year
of high school, and farming was the only
trade she knew. After struggling for 10 years
to harvest enough crops from
her land, Theresa felt that she
had failed. Her older children
had dropped out of school and

couldn't find work. She saw

Theresa more than tripled her maize pro-
duction on one-fourth of her land.

“One Acre Fund has been able to elim-
inate hunger in my family,” Theresa says.
“I've never been without food since, and
now I have the knowledge to plant well.”

For the last 10 years, Theresa has en-
rolled again and again with One Acre Fund
and has steadily altered the
course of her children’s lives.

This year, Theresa is pay-
ing tuition for three of her
children to attend technical

their futures starting to repeat
her own.

“It was hard for me to buy
shoes for the family then,and I
knew I wanted my children to
have more than that,” Theresa
says. “I wanted my children

“I wanted my
children to be
the types of
people who
didn’t have to
worry about
basic needs for

colleges, two for teaching
and one for agriculture, and
for a fourth child to attend
university. To help pay this
year’s tuition, Theresa cut
and sold 20 grevillea trees
that she had been growing

to be the types of people who

since she bought them from

didn’t have to worry about ba- their children.”  One Acre Fund in 2009. The
sic needs for their children.” trees brought in 40,000 Ken-
That’s why in 2006, yan shillings (approximately

when One Acre Fund first

launched, Theresa was one of the first 38
farmers to enroll. She was skeptical of
the new organization that had no repu-
tation, but she heard they would provide
her with agricultural training that might
improve her yields. She felt she had no
other options.

“I was shocked!” Theresa says with a big
grin, remembering the results of that first
year's harvest. After learning how to space
her seeds and properly microdose fertilizer,

$395), which helped bolster
the savings she'd held back selling her crop
surpluses each year.

“I am proud that my children have
reached a higher level of education because
I worked very hard for them,” Theresa says.
“It’s because of my success in farming that
they’ve been able to achieve this. I believe
that people who are well educated have a
sense of direction in this world. They are
able to see things outside of our village

life, and it opens up their minds.” @

2007 o
Michael Barasa,
her 5th born,
joins Bungoma
High School,
one of the most
prestigious high
schools near
her home.

2009 o—
Theresa receives
and plants grevil-
lea tree seeds from
One Acre Fund.

oy

2011 o—
Theresa sells
three bags of
maize and uses
the money to
buy a cow.

2013 *—

Theresa plants
millet and sells
one bag to build
a kitchen.

2015 o—
Theresa cuts
and sells her
trees from 2009
for ~$400 and
pays university
and college
tuitions.

Ve

—e 2006

Theresa enrolls with
One Acre Fund.

—e 2008

Dennis Wanyama,
her 3rd born,
joins a teacher's
training college.

—e 2010

Cynthia Wanyama,
her 6th born,

joins a teacher's
training college.

—e 2012

Theresa sells
the cow's calf to
pay school fees.

b 4

—e 2014
Theresa buys
chickens with
her harvest
and sells them
later to pay
school fees.

l-
—e 2016
Sylvia, her 4th

born, graduates
from university.
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—~ MANAGEMENT
DISCUSSION

After 10 years of service, we’re ma-

turing as an organization, and we now
have the foundations in place to dream even
bigger. In our next decade, we’ll focus on
bringing our impact vision of big harvests,
healthy families, and rich soils to as many
tarm families as possible. We are challenging
ourselves to achieve a step change in scale
and impact, because we have a real shot at
making a sustainable difference in the farm
productivity of an entire continent.

18 2016 Annual Report
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% ‘ MANAGEMENT DISCUSSION

Building on
Our Foundation

In our first ten years, we've grown to serve over

445,000 smallholder farmers in six countries.
Our execution, field network, talented staff, and
scalability all signal that we’re maturing as an or-
ganization. We now have the foundation in place
to dream even bigger. Our next decade will focus
on taking tangible steps to bring our impact vision
of big harvests, healthy families, and rich soils
to as many farm families as possible.

BIG HARVESTS

Our focus now, as ever, is to enable more farmers to grow more
food. We have a strong foundation of knowledge on how to do
this through our direct service model, which addresses farmers’
varying needs through a bundle of critical tools and services. We've
learned how to take lessons from this model and apply them to
our government partnerships work. In Rwanda, we’re collabo-
rating with the government to strengthen their farmer-training
network. This partnership generated $3.3 million in additional
income for farmers in 2016.

We're also seeking to increase our impact through policy work.
Over the years, we've built strong relationships with local and
national government officials in all of our countries of operation.
Those relationships have created opportunities for us to make pol-
icy recommendations to improve countries’ enabling environments,
paving the way for bigger harvests for all farmers. In Burundi, for
example, we worked with the government to create a transparent
process for seed importation and certification. This allows private
companies to understand how to enter the Burundian market,
which will increase the number of businesses and seed varieties
available there. High-quality seed is one of the most important
factors for improving yields, and eventually, this policy change
will lead to better harvests for all Burundian farmers.

OneAcreFund.org 19
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BUILDING ON OUR FOUNDATION MANAGEMENT DISCUSSION ‘ %

We'’re also liaising with lawmakers in donor
countries, such as the United States, to advocate
for continued development assistance for global
food security and to help convince them to protect
funding during times of budget austerity.

HEALTHY FAMILIES
We've started to make progress in this area through
our work with solar lights, which can enhance
families’ quality of life by increasing children’s
study hours and improving in-home air quality by
eliminating the need to burn kerosene. Still, there is
alot of work left to do. In coming years, we’ll invest
more deeply in researching and introducing other
life-improving tools that contribute to better health,
nutrition, and education outcomes for farmers.

We're particularly interested in finding ways to
improve the lives and opportunities for the children
of One Acre Fund farmers. We know that hunger and malnutrition
have huge impacts on childhood development. Globally, one in
four children under age five suffers from permanent stunting,
which can cause a variety of health setbacks and rob children of
their full potential later in life. We've hired dedicated nutrition
staff on our product innovations team to rigorously

of smallholder farmers in Sub-Saharan Africa, and we plan to
continue expanding our coverage network in coming years. We’re
also undertaking a long-term soil study to analyze the effects of
fertilizer on our clients’land, promoting more crop diversity and
intercropping within fields, and making optimized recommen-

dations to farmers about the types of seeds that are

evaluate potential new products and services. We've IIIIII——=,_ pest suited to their climate and soil types.

also expanded our impact evaluation framework so Our second range of climate change strategies
that we can better understand how our direct ser- involves mitigation efforts, so that food production can
vice model affects nutrition, health, and education We have a real remain viable for many years to come. We’re focusing
outcomes for farmers and their children. shot at making on sustainable intensification—when farmers harvest

a sustainable

RICH SOILS

Farmers are among the world’s most vulnerable

difference in the

more from their existing fields, less new land has to
be cleared to grow more crops. Our training methods
emphasize fertilizer microdosing, to prevent overuse,

populations to climate change. Protecting them farm PrOducuV' and we've introduced products like solar lamps and

from a warming climate and finding ways for them ity of an entire efficient cook stoves that require less firewood. Finally,

to adapt presents both challenges and opportunities.
The billions of small-scale farmers around the world

continent one of the best ways to sequester carbon and prevent

erosion is to grow trees—and One Acre Fund farmers

already supply more than 70 percent of global food  m— s have planted millions of them in the past few years.

needs. Taken together, they are a large and poten-

tially influential group. If they all adopted certain climate-smart
farming techniques, it could go a long way toward mitigating the
effects of global warming. Wouldn't it be great if we could help
solve climate change and eliminate the scourge of global poverty
at the same time?

Drought across a number of African countries last year meant
that the average yields of One Acre Fund farmers declined,
compared with previous seasons—although in many cases our
clients outperformed their non-program neighbors. Farmers are
already feeling the effects of extreme weather, so many of our
climate change strategies revolve around helping them adapt.
One Acre Fund is the largest buyer of crop insurance on behalf
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DREAMING BIG

Ten years ago, we never dreamed that today we would be serving
over 445,000 smallholders in six countries in Africa. The rapid
growth of our operations means that we have the opportunity to
think bigger, to zoom out and reframe the problems that we are
tackling. We have a real shot at making a sustainable difference
in the farm productivity of an entire continent.

The decisions we make in the coming years will set us on our
growth path for the next decade. We will not be satisfied with
“business as usual.” We are challenging ourselves to achieve a step
change in scale and impact, in service of millions of hard-working
farmers who aspire to better lives for their families.

MARY BOMANI, MALAWI

— INNOVATIONS

g We’ve known from the
start that our 2020 goal of
reaching 1 million farmers is an
ambitious one. Achieving even
our current scale has required us
to search tirelessly for innovative
ways to streamline our operations
and make our outreach as effective
as possible, in order to serve our
growing client base and bring in
more interested farmers. In recent
years, we've leveraged emerging
technologies to help us keep on
track with our scale goals.
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TECHNOLOGY INNOVATIONS ‘

Bringing Technology to the Field

We introduced mobile repayment and tablet technologies in 2016, improving our service

to farmers and making our operations more efficient.

KENYA 2016

MOBILE REPAYMENT

9,000 3,228,646

Average individual payments : Total number of
processed daily : mobile payments

1,891,977,328

Kenyan Shillings processed in 2016
(approx. $18,209,619 USD)

22 2016 Annual Report

M O b | | e M O n e y Collecting loan repayments in the coun-

tries where we operate has always been arduous because of the limited
infrastructure in rural areas. Our repayment process usually involves field
officers biking or walking to meet clients in small groups in villages and
then bringing the money they collect to our office, where the payment
data is manually entered into computer systems from handwritten re-
ceipts. However, as basic cell phones have become almost as ubiquitous as
livestock around rural Kenya, we were able to transition to a completely
cashless system for our loan repayments in the country this year. For our
clients, this meant that any time they wanted to make a payment, they
could just text it in! The mobile payment system is also helping streamline
our operations. Field officers now can refocus many hours of their work
week on trainings and client services, and ultimately improve our ability

to scale to new farmers.

‘ INNOVATIONS TECHNOLOGY

Ta b | e t S With tablets becoming increasingly affordable, One Acre
Fund sees a huge opportunity to innovate on our existing processes and
systems. In every country, our Monitoring and Evaluation teams conducted
field surveys on tablets in 2016, which allowed for improved data quality
and client-unique surveying. In Kenya, our team trialed enrolling farmers
and monitoring crop health in the field with tablets. Tablet enrollment
will allow us to input and manage our growing client data sets without
cumbersome manual data entry, and we hope collecting crop information
through tablets might someday allow us to give on-the-spot recommen-
dations to farmers based on incoming images and survey information.
In Rwanda, our team tested sharing product and training videos with
farmers via tablets at weekly meetings. These allowed farmers to see
products demonstrated in full, and enabled One Acre Fund to better
ensure training quality.

ONE ACRE FUND 2016

TABLET USAGE

Number of tablets in the field for surveying trials:

Kenya Rwanda : Burundi : Tanzania

20 97 40 8

20,005

Number of farmers enrolled in
Kenya through tablets
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A VILLAGE
fan

| oseph Wanyonyi, a village elder in western Kenya,

sees his home as a transformed place.

Joseph’s village, Marakalu, is a cluster of 60 house-
holds and a few small churches and shops, divided in half by
a dusty highway that leads to the market town of Mayanja,
a local commercial center a few miles away. Marakalu is
small, but there are plenty of people about—farmers hauling
newly cut sugar cane, children on a holiday from school
playing in the grass, and neighbors sharing a lunch of ugali,
a traditional maize-flour dish, while their harvest of beans
dries on a tarp nearby in the sun. ——>



J oseph; 46, is a prominent figure in Marakalu—he's

been village elder for over a decade, which means

he’s in charge of organizing community events, and
frequently attends meetings and gives speeches on |\/
everything from crime prevention to water sanitation. M
Like most citizens of Marakalu, he’s also a farmer. He
enrolled with One Acre Fund in 2011, and he uses his
position as community leader to encourage others to
join. He credits the organization for the transformation

LIGHTING UP THE NIGHT

arakalu has changed in other ways too,

Joseph said. There’s more light in the village
than there used to be because of the solar lamps
supplied by One Acre Fund. Besides provid-
ing enough illumination for children to study
at night, the solar lights have also eliminated
the need for kerosene, which means the air is
free from smoke, and people have fewer health

he’s seen in the village—his neighbors are no longer ~ problems.

hungry anymore.

“There is enough food in the community now because of One
Acre Fund,” Joseph said, escaping from the midday heat to the
comfort of his sitting room, where a few sacks of maize left over
from his last harvest rest in the shade against a wall. “People
now have surplus food, enough to sell in the market. They can
send their kids to school, and start businesses in the community.
Some people have even opened shops.”

The changes in Marakalu are echoed in Joseph’s own life.
After his first season with One Acre Fund, the maize harvest
on his one-acre farm tripled from the year before. He has more
than enough grain now to feed his wife and eight children. He’s
used his additional income to buy two bulls—work animals that
are used to plough the land—and to install a new roof on his
house. This year, he’s saving up money to purchase an additional

half acre of land.
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“I can’t remember the last time my children

coughed,” Joseph said.

Jenipher Wasike, a 38-year-old farmer who
lives a few miles down the road, has purchased three solar lamps
since she joined One Acre Fund in 2008. Most of her neighbors
have them too, which has transformed how their village looks at
night.

“If you ask anyone here where to buy kerosene, they don't
know anymore,” said Jenipher, laughing at the thought. “There
is a lot of light at night now. Everyone is walking around outside
with their solar lamps. Before, it was always dark, and a little bit
scary to be outside.”

Jenipher, like Joseph, has seen big changes in her life. She
used to struggle to provide food for her family, but now she has
enough money to feed her five children, who range in age from
8 months to 18 years, and to pay their school fees. Her children
are more active and are doing better in school than they used to
because they have enough to eat.

“People join One Acre Fund because of what they see,” Jeni-
pher said. “Our children are happier and healthier than before.”

PHOTOS PAGES 24-25: Scenes from the village of Marakula and Mayanja market

BOOMING BUSINESSES
JJ enipheris also a business owner in the village. She spent
some of the extra income from her harvests to buy a sewing
machine, which she uses to make clothes and decorative items
for her neighbors. The tables and chairs in the sitting room of
her home are covered in her handiwork: light blue cloths that are
embroidered with pink, green, orange, and yellow flowers. Talking
about her sewing business makes her smile. She’s expecting an
influx of orders for Christmas this year, and her sewing machine,
by the window in the corner, is already piled high with material.
'There are some signs that the improving livelihoods of Marakalu’s
farmers are starting to affect the vitality of the broader area. The
market in nearby Mayanja has seen an increase in the number of
vendors in recent years, as farmers from Marakalu and other sur-
rounding communities travel there twice a week to sell their crops,
said Andrew Musamia, another neighbor who lives close by. Before
One Acre Fund arrived in the area, there was less business being
done because most people only had enough food to feed themselves.
“As a community, people have enough to eat, and there is
surplus food to sell in the markets,” Andrew said. “More people

are selling maize as a business.”

GOING TO SCHOOL
S he future looks bright, Andrew said, with more kids in
-"-the area attending school because their parents now have
enough money to pay their attendance fees. He hopes his seven
children will go to college or university, something that would
have been impossible before One Acre Fund arrived. After he
enrolled in 2009, his maize harvest quadrupled, unlocking a
whole new level of potential for his children’s lives. Now, they
talk about becoming doctors, nurses, teachers, and engineers.
His 15-year-old daughter, Lucy, is ranked at the top of her
secondary school class.

“Growing up, we never had the luxury of dreaming. My parents
were very poor, and they did not have the money to educate us,”
Andrew said. “What was the need to dream when there was

nowhere to go? Our children are lucky. They can dream about
anything. Because we are with One Acre Fund, we can afford to
pay for school fees with our harvests.”

HAPPY HOMES, HEALTHY LAND
IM any people in the community have made home improve-

local farmer. The 40-year-old father of five, who farms with

ments, including Elphas Simiyu, another neighbor and

his wife Mary Nafula, used to live in a single-room, mud-brick
house with a thatched grass roof. The couple struggled to feed
themselves and their two oldest children, often skipping meals
and borrowing money to survive.

After Elphas joined One Acre Fund in late 2007, his harvests
rose from six bags of maize per season to 10 bags on half an acre
of land. Elphas credits the increase in yields to the training tech-
niques he learned: planting crops in rows and properly spacing
seeds with microdoses of fertilizer.

Elphas was able to save enough money from his harvests in
the past few years to build his family a bigger home, complete
with a metal roof. As his children get older, he’s spending more
money on school fees. He wants to see them finish their educa-
tion, and he wants to extend the house further as they grow.

Even the land around them looks different, Elphas said. Since
most of his neighbors are also farming with One Acre Fund, the
surrounding area is greener than before, with tall stalks of maize
growing all around in a uniform height. Joseph, the village elder,
said the difference since One Acre Fund arrived is visible in the
soil—it used to be light and sandy, but now it’s darker, heavier,
and healthier-looking.

There are other, less tangible differences, too. People seem to
generally get along better than they used to; Elphas-said.

“Before One Acre Fund came into this area, you could visibly
see people were not happy,” Elphas said. “When there was no
food, there would be conflicts sometimes in houses. Now we can

save, and we are happy. Families have changed.” e
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Top Donors and Honorary Board

FELLOW FARMERS

($500,000+)

Anonymous (3)

Bill & Melinda Gates Foundation

Children's Investment Fund
Foundation

Dutch Ministry for Foreign Affairs,
Department for International
Cooperation

Global Innovation Fund

Steve and Karla Jurvetson

Knight Family Foundation

LDS Charities

The Levy Family

MasterCard Foundation

The Nick and Leslie Hanauer
Foundation

Page Family Foundation

The Pershing Square Foundation

Silicon Valley Community Foundation

Skoll Foundation

Stichting Dioraphte

USAID

The Valhalla Charitable Foundation

Virgin Unite

Wal-Mart Foundation

Whole Planet Foundation, a Whole
Foods Market Foundation

Stephen and Susan Wilson

PARTNERS
($100,000-$499,000)
Achmea Foundation

Ackerman Charitable Fund
Anonymous (7)

Bohemian Foundation

CF Industries

Child Relief International

The Combe Family

DAK Foundation

David Weekley Family Foundation
Focusing Philanthropy

Fossil Foundation

Nathan Gettings

Horace W. Goldsmith Foundation

Jasmine Charitable Trust

John Deere Foundation
Melih and Zeynep Keyman
Dr. Lisa Minsky-Primus and
Dr. Yaron Minsky
Mulago Foundation
Panaphil and Uphill Foundations
Kristov Paulus
Small Foundation
Stichting DOEN
Syngenta Foundation for Sustainable

Agriculture

HONORARY ADVISORY BOARD
($25,000-%$99,999)

Frances Annal

Anonymous (3)

Aon

Tom and Analisa Barrett

Ken and Cheryl Branson

Casten Family Foundation
Cubit Family Foundation

Four Acre Trust

Chris Herron

Jazi & Pymwymic Giving Circle
Estate of Patricia A. Kirby
Derek and Diana Lidow

Mr. & Mrs. Stephen Mastor
Steven and Maureen Meyer
Morris Family Foundation
Partners for Equity

Ribbink Foundation

Rock Paper Scissors Foundation
Satter Foundation

Stichting af Jochnick Foundation
Stichting AKBHHH

The Wasily Family Foundation

Paul and Rosemary Wormley

LEADERSHIP CIRCLE

($10,000-$24,999)

Mike and Carol Anderson

The Andersons Inc. Charitable
Foundation

The Appletree Fund

Archer Daniels Midland Company

Rick and Diane Betts

The Bill Nygren Foundation

Mr. & Mrs. D. Scott Brown

Greg and Rita Bustamante

Thomas Carter

Charles & Rose Lindblom Family
Charitable Fund

Keech Combe Shetty and Akshay
Shetty

Kent and Liz Dauten, Keystone Capital

Dave and Jodi Dent Family Fund of
The Minneapolis Foundation

DaVita Total Renal Care Inc.

Deloitte

Dmitry Gorenburg and Ida Gorenburg

Gary Gorman

Harvey Family Foundation

Howard G. Buffett Foundation

Christopher Kenny

Littelfuse

Love Meyer Family Foundation

Marquette Associates

Barry and Jasminka Merkin

The Miles and G. Elizabeth
Lasater Fund

David and Joanne Mullen

Susan Blankenbaker Noyes

Gregory Nuckols

Pernod Ricard USA

Jim and Molly Perry

Plymouth Tube Company

Alex and Polly Ryerson

Evan Schwartz

Walter and Barbara Scott

Stephen and Rebecca Waddell

Jon and Beverly Warner

James Wesner

MAJOR SUPPORTERS
($5,000-$9,999)

Michael Aabram

Anne R. Dow Family Foundation
Arbor Rouge Foundation

BDT & Company

William Bennett

Dianne Blanco

Sean and Sandra Bogda

Stephen Brown

Hal and Kimberly Burch

William Chen

Construction Industry Ethics and
Compliance Initiative

Russell B. Faucett

Ferrara Candy Company

Finnegan Family Foundation

First Dollar Foundation

Gerard Folz and Stacie Boney

Bob French

Jenny Friedes

Froelich Family Foundation

Matt and Sarah Forti

Matthew Garman and Shanti
Garman

Catharina and Thomas Glanzmann

Jeramia and Zane Gracia Ramadan

Gram Foundation

Hadley Capital

Gordon and Christine Hilbun

Hoban Family Charitable Foundation

Timothy Hultquist

International Raw Materials LTD

Intradeco Apparel Inc.

John Wiley & Sons, Inc.

Anthony Kolton

Linville Family Foundation

Amy Markham and Ben Markham

McKinsey & Company

Parametric

Dev and Suhani Patel

Massimiliano Poletto and Kara
O'Keefe

Roger and Susan Stone Family
Foundation

Rob Selati

Jordan and Sarah Shields

Emily Stoner

Chelliah Sundararajan

David Tomback

UBS

Robert and Doralyn Underberg

Elizabeth Vadas and Paulos Strike

James and Cheryl Wormley

The Zall Family Fund
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2016 One Acre Fund Leadership

FIELD LEADERSHIP

Desire Niyongabo, Burundi

Fides Nizigira, Burundi

Eric Yamuremye, Burundi

Patrick Keya, Kenya

Fredrick Maisiba, Kenya

Samuel Wamukota Masinde, Kenya
Daniel Okongo, Kenya

Susan Omollo, Kenya

Benard Otech, Kenya

Geoffrey Saya, Kenya

Evans Wafula Shikuku, Kenya
Phoebe Siketi, Kenya

Andrew Wanyonyi, Kenya

Esau Banda, Malawi

Liviness Chiusiwa, Malawi
Michael Mziza, Malawi
Constance Sakala, Malawi

Oda Clemence Abahire, Rwanda
Joseph Bunozande, Rwanda
Pacifiqgue Muhire, Rwanda

Jonas Ndarihoranye, Rwanda
Gaudence Niyompatsi, Rwanda
Alphonsine Nyirasingeza, Rwanda
Marie Therese Uwingabiye, Rwanda
Ronhil Jack Kiaro, Tanzania
Hussein Majabali, Tanzania
Valentino Matonya, Tanzania
Lewicy Mhagama, Tanzania
Benson Shitsukane, Uganda

HQ LEADERSHIP
EXTERNAL RELATIONS
David Bizimana, Burundi

Arnold Chenge, Kenya

Eric Angadia Mmene, Kenya
Jacob Laurenz Oluoch Otieno, Kenya
Kelvin Oyiengo Owino, Kenya
Sopani Neba, Malawi
Evariste Bagambiki, Rwanda
Victor Ndatamahoro, Rwanda
Moussa Senge, Rwanda
Noreen Zobel, Rwanda

lvan Josephat, Tanzania
Michael Machera, Tanzania
Joseph Malata, Tanzania
Peter Lubaale, Uganda

FIELD OPERATIONS, PROGRAM
INNOVATIONS, AND CUSTOMER

ENGAGEMENT
Daniel Andanje, Kenya
Paul Kanyi, Kenya
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Isaac Misikho Khaemba, Kenya
Stephen Mukura, Kenya

Eclay Munala, Kenya

Regina Ntinyari, Kenya

Alex Opana, Kenya

Ronald Otieno, Kenya

Purity Malel Wambeti, Kenya
Protus Wanguche, Kenya
Pauline Wanjala, Kenya

Frank Kwizera, Rwanda

Raisaa Muhaturukundo, Rwanda
Leonce Ngaboyakema, Rwanda
Etienne Niyitegeka, Rwanda
Donath Fungu, Tanzania

Ester Simfukwe, Tanzania
Abraham Eceku, Uganda
Rhitah Nabirye, Uganda

FINANCE/AUDIT

Béatrice Ndayisenga, Burundi
Earnest Nimpagaritse, Burundi
Tom Akal Khisa, Kenya

Rogers Aurah Kweyu, Kenya
Jacktone Ndhine, Kenya

Isaac Maina Njenga, Kenya
Susan Njoki Njuguna, Kenya
Sally Minayo Nyabera, Kenya
Patrick Shem Odaba, Kenya
Aggrey Wetaba, Kenya

Hector Chilimani, Malawi
Christine Ingabire, Rwanda
Berthilde Kubwimana, Rwanda
Clarisse Mubirigi, Rwanda
Nathan Mwakisambwe, Tanzania
Walter Mwemezi, Tanzania
Georgina Bwango, Uganda

HUMAN RESOURCE, PEOPLE
OPERATIONS, AND TRAINING
Marie Suavis Niyubahwe, Burundi

Peter Veracity Aming'a, Kenya
Joyce Ayoo Ashindu, Kenya
Benard Ang'ii Ekea, Kenya
Beatrice Macksallah, Kenya
Benson Oduor, Kenya

Ezekiel Otuoma Oketch, Kenya
Yanjanani Kalaya, Malawi
Alinafe Tengatenga, Malawi
Raphael Nahayo, Rwanda
Justin Ngoga, Rwanda

Pelagie Umwali, Rwanda
Alexander Msamba, Tanzania
Brian Wamala, Uganda

INFORMATION TECHNOLOGY
Evrard Ruremeshangabo, Burundi

Victor Munialo, Kenya
Phanule Kubwimana, Rwanda
Aggrey Kigula, Tanzania

INFRASTRUCTURE

Fabrice Muhoza, Burundi
Teddy Malachi Nyatteng, Kenya
Stephen Oketch, Kenya

Joe Krista Giraso, Rwanda
Christian Muhire, Rwanda

INNOVATIONS

Jeanne Kwizera, Burundi

Ezekiel Nizigiyimana, Burundi

Evans Matemwa Libeya, Kenya
Emmanuel Mambo, Kenya
Elizabeth Mateyi, Kenya

Samora Munyasia, Kenya

Kelly Samson Maina Mwangi, Kenya
Joyce Nasimiyu Nyongesa, Kenya
Cetrique Odhiambo Ochieng, Kenya
Judith Nelima Wekesa, Kenya
Andrew Wekunda, Kenya

Wongani Langa, Malawi

Jean Paul Gisa, Rwanda

GENERAL PARTNERS

Emmanuel Habineza, Rwanda
Eliya Mgalihya, Tanzania
Sebastian Mtweve, Tanzania
Moses Ariong, Uganda

MONITORING AND EVALUATION

Aline Mutankabandi, Burundi
Méthode Sindayizeruka, Burundi
Charles Lennox Ogechi, Kenya
Everline Wabuyabo, Kenya
Lindiwe Karim, Malawi

Aaron Mundanikure, Rwanda
Freedom Kishimbo, Tanzania

PROCUREMENT AND LOGISTICS
Emmanuel Ndayiragije, Burundi
Vianney Jean Marie Nduwimana,

Burundi
Ilvan Niyonkuru, Burundi
Abdul Bilal, Kenya
John Sabwa, Kenya
Andrew Agoi Wanyonyi, Kenya
Franklin Mumelo Wasilwa, Kenya
Othman Boufaied, Rwanda
Herve Debarego, Rwanda
Evode Giraneza, Rwanda
Abraham Kaburu, Tanzania

Jake Calhoun, Chief Financial Officer

John Clark, Kenya Deputy Country Director

Matthew Forti, Managing Director, One Acre Fund USA

Nick Handler, Director of Global Operations

Stephanie Hanson, Senior Vice President, Policy & Partnerships
Michael Hudson, Director of New Country Expansion

David Hylden, Tanzania Country Director

Sarah Hylden, East Africa Regional Logistics Director
Tony Kalm, President, One Acre Fund USA
Ilana Kessler, Director of Program Strategy and Innovation, Kenya

Eva Koehler, Burundi Country Director

Eric Pohlman, Rwanda Country Director

Barrett Prinz, Chief People Officer

Matthew Sabin, General Partner Ethiopia and Malawi
Kim Siegal, Director of Monitoring & Evaluation
Kiette Tucker, Kenya Country Director

Jake Velker, Strategy and Research Director

Margaret Vernon, Director of Impact

Isabel Vinton, Rwanda Deputy Country Director

Andrew Youn, Executive Director
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Special Thanks

Thank you to the following people who have graciously given their time to One Acre Fund.

NETHERLANDS BOARD
Robert Amelung

Cor Oudes

Femke Rotteveel

UK BOARD
Sonny Bardhan
Suveer Kothari
Pooja Mall

ADVISORY BOARD
J. Brian Atwood

Bo Cutter

Martin Fisher

Nicole Gardner
Bruce McNamer
Matthew Paull

Paul Polak

CHICAGO GALA PLANNING
COMMITTEE

Susan Diamond

Dev Patel

Elizabeth Vadas

James Wesner (Gala Chairman)
Paul Wormley

CHICAGO GALA HOST
COMMITTEE

Carol Anderson

Bill Bennett

The Combe Family
Roxanne Hori

Barry Merkin

Walter Scott

NEXT TEN:

KELLOGG STEERING COMMITTEE
Chris Ashley

Bill Bennett

Ben Bove

Keech Combe Shetty (Co-chair)
Josh Copenhaver

Simi Dhillon

Matt Forti (Co-chair)

Taira Hall

Amy Hsiao

Kirsten Hull

Jason Maga

Josh Neiman

Ben Olds

Akshay Shetty (Co-chair)
Jordan Shields

Dave Tomback
Stephen Waddell
Paul Wormley

SPECIAL ACKNOWLEDGEMENTS

A to Z Foundation

Chris Addy

Kristin Brennen

Greg Casagrande

Casten Family

Ceniarth

CaGl

Echoing Green

The ELMA Growth Foundation

Cody & Deborah Engle

Willy Foote

Sarah, Emily and Ben Forti

Global Health Corps

Margaux Hall

Mahri Holt

| Do Foundation

Pati, Oliver, Evan and Alden Kalm

Dean Sally Blount and the
Kellogg Community

Melih Keyman

Harry and Julie Kraemer

Alison Lawrence

Carol and Larry Levy Family

Monica Marcel

Barry Marshall

MercyCorps

Carol Oken

Overseas Private Investment
Corporation (OPIC)

Danit Schleman

Joel Segre

President Morty Schapiro and the
Northwestern Community

Sidley Austin LLP

Skoll Foundation

Chuck Slaughter

Randall Stieghorst

Vaishnavi Tekumalla

Roger Thurow

Vitol Foundation

Ryah Whalen

Steve and Sue Wilson

Jeanne Wussler

Joseph, Paul and Teresa Youn

IN MEMORIAM

Carol Barasa

Long-time One Acre Fund em-
ployee Carol Barasa passed
away on June 17, 2016. Carol
started in 2009 as a field officer
in Mukwa, Kenya, before rising
the ranks to become a training
manager at our headquarters. She
is remembered for her kindness,
dedication to serving farmers, and
ability to make everyone smile.

Chris Herron

One Acre Fund remembers Chris
Herron, who passed away March
12, 2017. Chris worked at One
Acre Fund in 2007 to set up our
early systems and departments,
and is uniformly remembered for
his deep passion for improving
the lives of others. We extend
our warmest sympathies to the
Herron family.
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INVESTMENT COUNCIL

Investment Council Members

Investment council members donated at least $240 in 2016.

2Blades Foundation

Frank and Amy Abeling

Janet Abraham

Susan and Bill Abrams

ABS Investment Management

Said Abu odeh

Carlos Acevedo

Maria Acevedo and Larry
Revelle

Denny and Therese Addis

Chris Addy

Patricia Adkins

Agora For Good

Jose Aguayo

Rukshana Ahmed

Al & Peggy DeMatties Family
Foundation

Mahmoud Al-Qudsi

Clay Albers

Steven Alessandro

Perry Alexander

Tessa Alexanian

Lucy Almers and Sean Rhea

Mr. & Mrs. Dan Altemus

AmazonSmile Foundation

Cameron Amstater

Colin Anderson

Hans Anderson

Mark Anderson

Paul and Karen Anderson

Dan Aneiros

Patti Angeletti

Kevin Angelini

Scott Appleby

Michael Aquilino

Justin Arch

Danilo Bize Arias

Arkes Family Foundation

James Armstrong and
Linda Fischer

Arzbaecher Foundation

Christopher Ashley

Nancy Atherton

Brian Atkinson

Morris Averill

Cameron Avery

Warren and Rebecca Baelen

James Bailey

Kelsey Balk

Kris Balle

Lynda Bangham

Matt Banholzer

Nicholas Baroni

Steven Barr

Ryan Barrows

Max Barry

Jinny and James Batterson

Derek Beaty

Alan Becker

Tariq Bekhit

Kevin Bell

John and Mary Ann Bellanti

Erik Bengtsson

Brandon A Benson

Judi Benson

Greg Benz

John Berg

David and Nicole Berger

Jeffrey Berger

Robert Bergstrom

Pablo and Tiffany Bernal

Dave Betts

Shalini Bhatia

Daniele Bianchi

John and Laura Bilson

Nancy Binder

David Bishop

James Black

Emily Blaha

Don Blair

Doron Blake

Erin Blake

Dave Blanchard

Richard Blasberg Il

Jonathan Bliss

Valerie Block

Steve Blohm

Sally Blount

Thelma Boeder

Susan Bohnenkamp

Brian Boland

Marie Bolchazy

Brent Bolton

Marisa Bolton

Neal and Marcia Bosshardt

The Boston Consulting Group

Lucas Boulding

Brian Bourgeois

Douglas Bowman

Matthew Bowring

Timothy Brace

Wolfgang Braun

Jason Brett

Maya Bretzius

Loren Brindze

Benjamin Brown

Noah Brown

Daniel Brozost

Michelle Buck

Buffett Institute for Global
Studies

Joyce Buonfiglio

Michael Burgess

Margaret Busse

Jeff Buth

Jeffrey Butler

Charles Buzzard

Carole Cahill

Anthony Calvelage

Calyx Technology, Inc.

Greg Campbell

Jorge Campos-Covarrubias

Marla Capes

Neil Capps

Brittany Carlander

Michael and Carol Carr

Christine Carter

Natividad and Anthony Carter

Barbara Case

Brian Casey

Cynthia Casey

Catholic Church Extension
Society

Jeffrey Chadwick

Antonios Chalkiopoulos

Brite Chalunkal

Yvonne Chao

Stephen Chapman

Mitchell Charap

Piyush and Geeta Chaudhari

James and Thresia Chemp

Haipeng Chen

Chicago Bears Football Club, Inc.

Sam Childs

Elizabeth Choe

Karen Chookaszian

Jennifer Christensen

Christopher B. Galvin Family
Foundation

Frances Chronister

Beverley Chua

Benjamin J. Chuba

Andrew Chung

Edward Chung

Leonard Chung

Phillip Chung

Clareo Partners LLC

Owain Clarke

Aine Cleary

Josh Cleveland

Kimberly Coday

Christine and Eric Cody

Sarah Cohan

Gerald Cohen

Howard Cohen

Debbie Cole

Jeremy Cole and Adrienne
Wilson

Margaret Cole

Sonja Cole

James Colten

Jason Conley

Peter Constantian

Jennifer Cook

Kathryn Cooper-Jensen

Joshua Copenhaver

Corbin Capital Partners

Curtis Cornelius

Kate Costa

Michael Cotogno

Thomas Coyle

Terry Coyne

Renée Craig

Finlay Craig

Matthew Craighead

Mr. and Mrs. Irl Cramer

John Crawford

Ken Crea

Autumn Creagh

Kathleen Creech

Robert Crooks

Kevin Crotty

Awilda Cruz

Matthew Cunningham

Susan Custer

Michael Cuthbert

Da Capo Fund

Stephen Dalton

Notre Dame

Joe Danon

Rachel Daricek

Linda Darragh

William Davidian

Bradley Davids

Eric Davidson

Ardy Davis

Stephanie Davis

Sara Davison

Chad DeChant

Megan Deem

Roberta Deihl

Barbara Deines

Matthew Demchyk

Korcan Demirok

Lawrence Detmer

Laura Devine

Lidia Devonshire

Susan and David Diamond

Peter Diao

Mary Diaz-Przybyl

Randolph Diemar

Rhett and Chris Dillingham

Scott Dilloff

William Dinker

DiSabatino Family Foundation

Lawrence Dixon jr

Dobson Family Fund of the
Princeton Area Community
Foundation

Patricia Doege

Charles Dolan and Anne
Finestone

Jeffrey Dow

David Dranove

Denis Drapeau

Brandon and Tara Drew

Brian Driesse

Janet and Craig Duchossois
Christina Duff

John and Anne Duffy
Jeremy Dwyer

Ellen Dykstra

Heather Ebert

Tom Eddins

Nicholas Edelman

James Egan

Sandy and Mark Ehlert
Frank Eichorn

Duane and Subarna Eisaman
Gem Elaine

Elliott Badgley Foundation
Taylor Ellison

Jeremy Elsener

End World Hunger 2030
Damien Engelhardt

Cody Engle

Entrust Capital Management LP
Clair Esch

Dorothy Espy

Carol Everetts

Rebecca Falik and Matt Pasternack

Craig Samuel Falls

Amy and Michael Fang

Fast Enterprises

Raymond Fecteau

Ellie Feddersen

Tim Feddersen

Edith Feild

Juliette Feld

Ellen Feldman

Joe Feldman

Jean Ferner

Mark Ferraro

Eric Fiala

Tom Fielder

Lauren Filogamo

Paul Fischer

James Flanagan

Benjamin Flaumenhaft

Lynn Fliegelman

Kenneth Flottman

Kimberly and Leo Flynn

Andrea Folds

John Fontana

Jim Forbes

Stephanie Forti

Jessica Fortin

Chris and Allison Fosdick

Joseph Fourness

Connie Fox

Frances Gatz and Roger
Telschow Trust

The Frank Pernell Foundation

Erica Frantz

Gordy French
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Simon Frewer

Peter Friedes

John Friedewald

Sarah A. Friedman

Kipp Frohlich

Mary Fuhrman

Fuller Family Foundation

Ryan Fuller

Natalie Furlong

Desiree Gale

Maria Clara Galindo

Jessica Gamburg

Erin Ganju

Gant Family Foundation

Ann-Marie Gardner

Rupeshwari Gardner

Dona Gartrell

Sandra Garvin

Sam Garza

Angela Gaynor

Deborah Geeseman

Paul Gempler

Christopher George

Jeremy Gilbert

Nancy Gilbert

Giving Game Fund

Alex Gleser

Global Resort Homes

Sarah Goddin

Kirk Goebel

Ellen Goldberg and Barnaby
Grist

Charles Goldman

Roberto Gomperts

Linda Goncalves

Nancy Gonzalez

Rachel Goodman

Marcia Goodstein

Josh Goralski

Andrew and Ann Gore

Lee Gorman

Jerry Grandage

Annie Gregoire

Kim Grill

Charlotte Grodzki

Rebecca Groenendaal

Tom Grooms

Grosvenor Holdings LLC

Genevieve E. Gudebski

Susan Guiraudet

Ryan Gunderson

William Haas

Rachel Habbert

Jennifer Haddock

Taira Hall and Omer Atesmen

Webster Hall

Sarah Halleck

Adam Hallman

John Halluska

Matthew Hamory

Yaju Han

Tim Hanrahan

Christopher Hans

Karen Hanson

Thomas and Nancy Hanson

Rizwan Haq
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K. Hara

John Hardie

Andrew Hargadon

Jeff Harper

Thomas and Karen Harper

Christina Harris

Grayce Hartman

Alison Hatch

Peter and Kathy Hawkins

Elizabeth Hawkins

Vivienne Hay

Eric Hayashi

Tom and Sally Madden Hayward

Chip Heady

Maurice R. Hearne

Gail Heckemeyer

Chris Hedley

Brian and Amy Heese

Teresa Heffernan

David Heider

Helen M. Marcus and David J.
Williamson Fund

Cameron Henneke

Krista M. Hensel

Boyd Herforth

Adam Herling

Therese and Joe Hernandez

Kerry Hess

Matthew Hess

Brett Hicklin

Susan Hicks

Tim Hill

Toran Hilmer

Melissa Hilton

Sue and Peter Hitler

Jannie Ho

Scott J. Hodor

Kitt Hodsden

Karl Hofmann

James Hogan

Carol Hollenshead

Barrett Holmgren

Corwin and Debby Holtz

Robert J. Hombach

David Hong

Axel Hoogland

Roxanne Hori and Robert
Felsenthal

Daniel J. and Shilpa B. Hosler

Marc Houareau

Beth Howard

Kara Howard

Shannon Howrey

Katherine Huang

Yi-An Huang

Katie Hubner

Hudnut Family Fund of the
Community Foundation

Kirsten and Kevin Hull

Nancy Hull

Sewon Hur

Surekha Husman

Myoung Hwan and Hye
Sook Kim

The Hwang Foundation

Andrew Hwang

Kolin Ibrahim

Rachel llan

Ramona llea

Income Research &
Management

Peggy Ingram

Interwest Distribution

Brian and Shannon Irwin

Kevin lrwin

Matthew Jacobs

Peter and Tamara Jaffe-Notier

Matt James

Cezary Jarzabek and Gosia
Bobrowska-Jarzabek

Jean Harbeck Family Foundation

Randy and Laura Jertberg

Gary Jethani

John Marshall Family Foundation

Karen Johnsen

Andrea Johnson

Andrew Johnson

George and Mary Johnston

Donna Jones

Maitland Jones

Bob Jordan

Joseph Barnett Paul Charitable
Organization Inc

Shahrean Joseph

The Julie Rosica Charitable Fund

Jennifer Juster

Stephen Kaiser

Sameer Kale

Patricia Kalich

Shashwat Kandadai

Howard and Ruth Kanowitz

Kunal Kapoor

Joseph Karkoski

Katherine and Keith Sachs
Charitable Foundation

Edith Katz

Kaufman, Hall & Associates, LLC

Maria Kazandjieva

Craig Keillor

Elizabeth Keliher

Kellogg School of Management,
Northwestern University

Kellogg Finnet Inc.

Martin Kelly

Eric Kenley

Denise and Martin Kenny

James Kercheville

Megan Ketchum

Sarah Ketchum

Carolyn Ketels

Inger and Grant Keymer

Jane Kiernan

Thomas Kim

Adam Kim

Esther Kim

Huijae Kim

Janice Kim

Miroo Kim

Namsik Kim

Robert Kim

Kincannon and Reed

Colton and Maria King

Katie Kirk

Kirk and Kate Kramer Charita-
ble Fund

Donald Kitson

Ann Klefstad

Christie Klimas

Kline Family Foundation

James Klosty

Knight Charitable Account

Natsuko Kodama and
Laurence Dare

Craig Koester

Uri Kogan

Robert Korajczyk

Suveer Kothari

Eli Kramer

Hadar Kramer

Christian Kraus

Deborah Kraus

Brian and Jen Krebs

William Kroemer

Albert Kruger

Venetia Kudrle

Donna S. S. Kuehn

Sarah Kuevi

Dustin Kuhl

Adi Kuruganti

Allen Kutchins

Kutchins, Robbins & Diamond,
Ltd.

Kyle L

Hannah Lakin

Adil Lalani

Nicholas Lamb

Benjamin Lambert

Craig Lambeth

Charles Lang

Robert Langewisch

Erica and Kyle Langschwager

David Lapointe

Karen Larsen

Kathleen Lau-Peverini

Gregory S. Lauer and Mai-Tram
D. Lauer

Leonard Law

Amy Lawrence

Ashley Lawrence

Joshua Lawrence

Carolyn Layzer

Janine Learmont

Younghee and Sun Hie Lee

Chieh Lee

Diana Lee

Gregory Lee

Huey Lee

Leo Lee

Raphael Lee

Raymond and Dottie Lee

LEGATUS

Rosemary A. Lehman

Margaret Leinbach

Gregory Leonberger

Levin Family Charitable Fund

Kendra Levine

Matthew F. Lewandowski

Kathy Lewis

Anwei Li

Li Lu Humanitarian Foundation

Steven and Cara Lieberman

Helen Lindberg

Gail Linenberg

Erin and Jordan Linville

Ellen Lipsmeyer

Matthew Littell

Amanda Liu

Joe Logan

Lord, Abbett & Co. LLC

Tony Lourakis

Nathan Lucht and Mistie Lucht

Mark Luciano

Candace L. Lugo

Zachary Lulloff

James Lund

James Lundberg

Randy Lyle and Carol Romero

Megan Lyons

Matthew Maas

Karen MacMurdo

Jason Maga

Malvern College

Jon Mangschou

Jeremy Manning

Krittee and Cecilia Manoleehagul

Jared Mansfield

Ned Marcus

Jill Marsal

Katherine Martin

Kimberly Martin and Karen Frank

Benjamin Mathes

Oliver Matikainen

Jose Matosantos

Mark Matthews

Samir Mayekar

Shane McBride

Mark and Kathryn McCarville

David McCune

Erin McCusker

Kieran McGrath

Laurie McKeown

Shawn and Susan McMahon

Andrew McOlash

Heather A. McQueen

Robert McQuinn

Sandi Elaine Medeiros

Kanika Mediratta

Nivine Megahed

Jennifer Mehlman

Mark Menne

Kristi Merritt

Robert B. Mersky and
Mary S. Mersky

Emily Messersmith and
Charles Burhans

Raj Midha

Jill Miller

Merideth Miller

Michael Miller

Viola Miller

Paul and Catherine Misniak

Peter Mitchell

Mohammad Hossein Moazedi

Kevin Moran
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Laura More

Edmund Morgan

Timothy and Katherine
Morland

Catherine Morris

J. Emory Morris

Russell Morris

Dan Morrow

William Moss

Jessie Mueller

Mary Mueller

Satyajit Mujumdar

Diana Mulcahy

Nathan Mull

Eileen and Mike Murdock

Mimi Murley

Patricia A. Murphy

Nancy Myers

Teresa Napoli

Gene Natali

Julia Navarre

Mark and Susan Neaman

Thomas Neary

Richard Needham

Joshua Neiman

Joanne Nelson

Keith Nelson

Joshua Netterfield

Douglas Newlin

Sam Newman

Matt and Joely Nicholson

Nidera

Alanna Nielsen

Kai Lung Nien

Hilary Nindorf

Alexander Nitsch

Jesse Noar

Thomas and Leslie Norrie

Eric North

Victoria Novoselski

Brad O'Dell

Brian O'Malley

Steve Ober

Andrew Obermueller

James Obloy

Schubert Ogden

Carol and Stuart Oken

Deb Olsson

Wendy and Patrick OMeara

The ONE WORLD Fund

Rebecca and Brian Onie Milder

Peter and Susi Orbanowski

George and Mary Otto

Jeannie and Justin Pae

Christopher Painter

William B. and Paula
Palamountain

Kara Palamountain

Carolyn Panning

Glenn Pappalardo

Meredith Parfet

Andrew Park

Yongsup Park

Luke Peng

Juan Perilla

David Perry

Sheeba Peter-Frank

Mitchell Petersen

Kathryn Peterson

Kelly Pfeifer

John Phillips

Andy Phipps

Joel Pierson

Gary and Vicki Pines

Jennifer Pitts

Paul Plasky and llene Sussman

Inara Platt

Geoffrey Platta

Linda Pohlman

Carlo Polacco

Eli Pollak

Harold Popma

Corey Portell

Elizabeth Posner

Vijay Prabhakaran

Joseph Price

Daniel Prima and Sandy Bauer

Stephen Prinn

Erin Prtizker

Julia Pruitt

Heather Pusztai

Leonard Pysh

Susan Quaggin

Jenny Radziwolek

Mel and Dee Raff

Bradley and Audrey Rager

Paula Rahman

Marty Rahn

Anita Rajeswaren

John Randolph

Meena Raouf

Lizzy Read

Michelle Read

Nicholas Reavill

Graham Redinger

Raeschel Reed

James Reichert

Megan Rentas

Alastair Riach

Mike Richard

Joe Riehle

Maria and Alex Rikkers

William Ritchie

Brian and Cara Rixner

Joseph and Marie Roche

David Rodda and Jane Van Doren

Edward Rodrigue

Cindy and Daniel Rohde

Richard Romeo

Ron and Linda McGimpsey
Foundation

James A. Rosen

Brent Rossen

Michael Rosskamm

Lawrence and Betsy Rotters

Douglas and Katie Rouse

Susan Rouse

Jack Ru

Robert Ruijssenaars

James and Janet Runkle

Matthew Runkle

Anna Beth Rynders

Leah Anne Sadler

Sepideh Saeedinejad

Simronjit Sandhu

Santa Maria Foundation

Daniel Sarfati

Samuel Sargent

Haakon Saxberg

Sharon Schafer

Schaffer Business Solutions, LLC

Thomas Schill

Josua Schindele

Cecelia Schmieder

Louise Schoggen

Vivian Schouten

Todd Schrade

Diane Schultz

Kelly Schultz

Rachel Schultz

Stephen and Terry Schwartz

David Schwickerath

Owen Scott

Stormy Scott

Erin Scronce

Marta Sedillo

Tasha Seitz

Steve Settlage

Sachin Shah

Roshan Shankar

Noreen Shaw

Shebeen

Thomas Sherman

Aneesha Shetty

Hugh Shields

Lan Shirazi

Clinton and Candace Shock

Christie and Michael
Shoemacher

Scott Short

John Shreves

Nathan Sidney

Judy and Barry Siegal

Joshua Siegel

A. James Simons and
Gail M. Simons

Garrett Singer

Kathleen Skelton

Brooke Smith

Carl and Jane Smith

Dan Smith

lan Smith

Justin Smith

Mike Smith

Sandi Smith

Abby Cohen Smutny

Roy Smythe

Colton Snow

Bill and Diane Solomon

Amanda Solomon

Ram Soma

Jason and Sandy Sondell

Katherine Song

Ameet Soni

Angela Sosdian

Christopher Soto

Sound in Theory Limited

Michael Spence

Donna Spero

Michael Spicer

Damien Spilchen

Douglas Sprankling

Cynthia Starr

Rebekah Stathakis

Taryn and Brett Stein

James A. Steinback

John and Margot Stephens

Eric Sternbach

Catherine Stevens

William Stewart

Mike and Florence Stickney

Matthew Stoia

David Storm

Stull Family Foundation

Eric Su

Jolene Su

Duminda Suraweera

Michael Swaintek

Shankar Swamy

Symantec Corporate

Jon and Anna Szafranski

Megan Tallmer

Linda Stabler Talty

Heather and Paul Tammelleo

Adam Tan

Jessica Taul

Daniel Temple

Kevin Theroux

Frank Thomas

Galen C. Thomas

Brian Thome

Ann and James Thompson

Christopher Thompson

Rob Thompson

David T. Tichenor

Catherine Tinker

Gavin Toepke

Reuben Toledo

David Tolmie

Mary Tomasko

Hirotaka Torii

Louise A. Town

Elizabeth Tozer

TRUIST

Jeffrey Trull

Trunk Club

Linnea Turco

Patty Tushie-Lessard

Joshua Twilley

Alice Tybout

Dan Ulvila

Caroline Unger

United Wisconsin Grain
Producers

Upper D Unitarian

USG Corporation

Renee Valois

Koen Van Besien

Lyn Van Beek

Vien Van

Lucia Vancura

Zubin Vandrevala

Vector Global Logistics

Gordon Vernon

Clayton Virgil

Rohit Vishnoi

Ryan Visniski

Amir Vonsover

Johannes Vulto

Gaurav Wadhwa

Melinda Wagner

Brandon Walker

Melissa Walker

Elizabeth Waller

Jordan Walter

Emily Wang

John L. and Gail Ward

Justin and Tracy Ward

Tammy Warloe

Bruce and Alisa Weber

Julien Weber

Mark Weber

Jonathan Weiner

Michael and Galen C. Weiser

James Weishaupt

Jeffrey and Mandy Weiss

Amanda Weitman

Kyle Welborn

Pamela Wellumson

Paul Welvang and Susan Kantor

Birgit Welzel-Enstipp

Aaron Werner

Dylan Westfall

Mr. & Mrs. Jeffrey Westheimer

Jediah White

Marjorie Wilhelm

Bruce Wilkens

Amelia Williams

Sarah Williams

Gabriel Wilmoth

Robert Wilson

Winchester United Methodist
Church

Steve Windfeldt

Pawel Wojdyla

Nicholas Worden

Patricia Worthington

Scott Worthington

Carolyn Wray

Simon Wright

Yoshi Yamada

Steve Yang

Stephanie Yeargan

Jill Yendriga

Soni York

Choong-Sihn and Heekyung
Youn

Joshua Young

Ryan Young

Blake Yount

Jessica Yovich

Angel Yu

Kyung Ho Yu

Kent and Kristin Zandstra

Robert W. Zeuner

Bowen Zhang

Michael Zick

Bonnie Zimmerman

Steven Zoellick

Nico Zurcher
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| had access
to fertilizer
before, but |
didn't know
how to use it,
so | didn't.
Now | know
how to measure
the fertilizer,
and we can
use so much
less seed and
harvest more
than before.

|

MARIE ROSE NDAYISHIMIYE
Burundi
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